M Consolidated Statements of Cash Flows

The Musashino Bank, Ltd. and Consolidated Subsidiaries For the Years Ended March 31, 2024 and 2023

Thousands of
Millions of Yen U.S. Dollars*
2024 2023 2024
Cash flows from operating activities
Profit before INCOME TAXES vvveeuvveeeereeeeeeeeeeeeeee et eeeeeee e e e e eeeeeesaeeseereeeseaeeeeas ¥ 16,231 ¥ 15,548 $ 107,199
DIEPIECIATION «.uveviuevineetiietiieiertetet ettt ettt bbbt ee 3,930 3,730 25,956
Impairment LoSSes.......ooveueuirinieieiiririeiccircc e — 34 —
Share of loss (profit) of entities accounted for using equity method.............. (8) (8) (53)
Increase (decrease) in allowance for loan 10Sses ..........ccveeeevvuieeieeieeicrieeieene (2,670) (1,435) (17,634)
Increase (decrease) in provision for BONUSES.......c.c.eerervereeieireieecinniecinenen 21 9) 139
Increase (decrease) in provision for bonuses for directors (and other officers)... (4) 0 (26)
Decrease (increase) in retirement benefit asset..........covvvevveivereveeereeeieeeeeenns (503) (541) (3,322)
Increase (decrease) in retirement benefit liability .....ccoeoevivieecinnncnnnae (144) (166) (951)
Increase (decrease) in provision for retirement benefits for directors (and other officers)... 1) 8 )
Increase (decrease) in provision for loss on interest repayment..........c.ccee.... 3 (15) 20
Increase (decrease) in provision for reimbursement of deposits...........c.c....... (44) (53) (291)
Increase (decrease) in provision for point card certificates........cccccovvveueuennnen. 5 1 33
Increase (decrease) in provision for contingent loss........c.veveerererercrcnrnnenees 31) (87) (205)
Increase (decrease) in provision for share-based compensation..........c.c....... 8) 3 (53)
TIEEIEST INCOMIE evvveviieeeeeeeeeeeee ettt et ete et e eaeeeeeereeaeeeaeensesseenseersenseeeseeeens (46,932) (42,569) (309,966)
INEEIEST EXPEIISES .« veuveverereieuirtetertettrteee sttt ettt et sttt e b et s e ne 4,621 3,113 30,520
Loss (gain) related to SECUIIHES .....cveveuiuiririeieiriiciciccce e 671 11 4,432
Loss (gain) on money held in trust ....c.ccovveevnniecinneeineccenseceeene 1 7 7
Foreign exchange losses (Zains).........ccocueuiiiniiciiiniiciiinccccccceees (9,155) (3,456) (60,465)
Loss (gain) on disposal of NON-CUITENT ASSELS .c.vuvevvierrereuiirieiereeirierereeeenene 29 52 192
Net decrease (increase) in trading securities.........cocovvuvciciiniciiiiniccinennn. 1 44 7
Net decrease (increase) in loans and bills discounted ...........c..covveevviiireeennnn. (85,153) (68,215) (562,400)
Net increase (decrease) in deposits.......cocrvvueueerriereinnrereirinieieetnenereenenene 98,258 117,413 648,953
Net increase (decrease) in negotiable certificates of deposit.........cccccucuenneee. 23,430 (7,220) 154,745
Net increase (decrease) in borrowed money (excluding subordinated borrowings) ... (55,896) (290,116) (369,170)
Net decrease (increase) in due from banks (excluding due from Bank of Japan)... 127 46 839
Net decrease (increase) in call [0ans .........cccvevveeevieiiiiieceie e 80 (22) 528
Net increase (decrease) in call MONEY ..c.oovvveveeirinieviinniiciincccecceeee (18,033) 23,894 (119,100)
Net increase (decrease) in cash collateral received for securities lent.............. 316 (6,837) 2,087
Net decrease (increase) in foreign exchanges—assets.......ceevvveverecvrirrereennnnen 2,597 (3,556) 17,152
Net increase (decrease) in foreign exchanges—Tliabilities...........cccoviinnnnnn. (42) 172 277)
Net increase (decrease) in borrowed money from trust account........ccvee... 306 2,021 2,021
INEEIEST FECEIVE w.vveviieitieeeeeeeieee ettt e e e et e e e e eeeaaeeesesesaseeeseesnnnes 45,508 41,955 300,561
INTErESt PALd c.veuvieiieiiiieiei et (4,604) (2,804) (30,408)
(@ TS S s 1< TSROt 1,000 (2,258) 6,605
SUDLOLAL .. e (26,088) (221,315) (172,300)
Income taxes refund .........cooviieviiiieeiiieeeece ettt 113 4 746
Income taxes Paid.....coveveveeirirrereiininiereiiinieiceereee ettt (3,701) (4,304) (24,444)
Net cash provided by (used in) operating activities...............c.c...... (29,676) (225,615) (195,998)
Cash flows from investing activities
PUIChase Of SECUTIIES. ....vvivvvieieiiieeieceieeete ettt ettt et e e e s aeeenae s (623,345) (565,412) (4,116,934)
Proceeds from sale of SECULItIES.......eeivuviiieeeieeiieeeeeeee e 253,040 269,334 1,671,224
Proceeds from redemption of SECUTITES ....cvvvevevieirrrrereirinieiecineerccerenees 154,342 220,853 1,019,365
Increase in money held in truste....cccoveeererincininnic e (10) (8) (66)
Purchase of tangible fixed assets........ccvveueuiriniiieiicininieiincceece (1,743) (892) (11,512)
Purchase of intangible assets.........cccoevrieueirneieirninieccneccrrec e (1,667) (1,433) (11,010)
Payments for asset retirement obligations .........ceceeevevrerereririnrneneneereeees (98) (62) (647)
Net cash provided by (used in) investing activities ..........c..cccccenu. (219,482) (77,621) (1,449,587)
Cash flows from financing activities
Dividends paid.......c.ccieiviiiiiiiiiiiiice e (3,333) (3,185) (22,013)
Purchase of treasury shares ......c..occccevvieeinnicinnicccccec e 915) (71) (6,043)
Proceeds from sale of treasury shares .........ccococoioiiiiiiiniiiie, 58 13 383
Net cash provided by (used in) financing activities..............ccccc.... (4,191) (3,244) (27,680)
Net increase (decrease) in cash and cash equivalents..............c.oceeennnen. (253,350) (306,481) (1,673,271)
Cash and cash equivalents at beginning of period ...............c.cc..occccconi 483,649 790,130 3,194,300
Cash and cash equivalents at end of period...........cccccccevniiionnccnnnen ¥ 230,299 ¥ 483,649 $ 1,521,029

* U.S. dollar figures have been translated at the rate ¥151.41 to U.S.$1, the prevailing market rate as of March 31, 2024.



